PARISH COUNCIL OF ST. LEON'S ARMENIAN

CHURCH OF PATERSON, N. J.
135-51 BLOOMFIELD AVENUE
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STL LECN'S ARMENIAN CHURCH

Building Progren

CHURCH PLANS The plan for the new church building of
St. Leon's Amenian Church is btesieally the same as approved by the
Diocesan Council in early 1963. Bids returned on these plans in May
of 1964 were considered too high ( the lowest bid being $203,000)
and the Executive Building Committee rejected them all. Since that
time the Committee worked to bring down the cogts of the new church
by modifying the plans. The only major chenges in the plans are the
elimination of the balcony and a five foot reduction in the height
of the church bearing walls. The Committee then worked with the lowest
bidders for the best price on the revised church plans.

CCNTRACT A contract of $16D,000 was awarded ( but
not signed ) in November , 196, to Minnema Builders , of Fair Lawn,
for the construction of the new church at 22-61 Saddle River Rd.,

Fair lLawn.

FINANCES The Executive Building Committee has raiged
pledges of $80,000 from parishioners to be paid over a five year period ,
3963-1968. More than 90 percent of these first year pledges have
been paid in full and the rate of payment in 1964 is holding to that figure,

Cash on hand from these pledges and domations now total $30,000.
Anothér $15,000 in cash is being donated for the construction by various
church organizations,

The present church building at 135 Bloomfield Ave., Paterson, will
be sold and the sale is expected to generate between $25,000 -$30,000 in

cash,



Also sold will be a lot on Taylor Rd., in Fair Lawm, which
has a market value of $10,000, The lot was bought several years ago
in order that the parish house on the property at 12-61 Saddle River
Rd., be moved on to it. The Committee has since decided to retain
the house at its present location.

MORTGAGING The Executive Building Committee
has mede the following mortgaging arrangements with the Nationel
Community Bank, Fair Lawn: approval to borrow up to $135,000 , at
five per cent interest rate, with payments to run 20 years. If the
maximm of $135,000 ie borrowed, total monthly mortgage payments
will $891,00

It is the kntent of the Committee to recommend that thuce

pledges be continued after 1968 if the need arises.



