PREAMBLE

The Toronto A. G. B. U. Executive Committee in a letter dated
May 7, 1977, eddressed to the Perish Council of the Holy Trinity Armenian
Church of Toronto informed that a three member Committee has been formed and
was ready to meet a simdlar Committee of the Church in order to propare a
draft sgreement as outlined in the sams said letiter for the future cooperat-
ion of these two institutions in the development or consiruction of a comion
Centre for their activities., Such z Cammittee was 2isco forvad by the Church
and the A.G.B.U. was inforned by a lstter dated June 20th, ...,7'.7.

After the preliminary meetings of the above mentioncd Gommitteea,
both the Faris ‘1 Council and the A.G.B.U. Executive Committee have come to the
conclusion ulial the nreparation of the said draft agreement should be entrusted
to the President of the Parish Council. Most Rev. Bishop Aris Shirvanian and!
the Chair:an of the A.G,B,U. Zxecubive Comndttee, Mr, Garo Kavoukian. ,’

Bishop Shirvanian and Mr. Gero Kavouldan after accopting the |
appo:mtmants and e..&n...niag the subject matter outlined in the A.C.B.U, letter
mentioned 2bove, hzve approached tno probien with an open and impartial mind
and have r epweﬂ the att.acbon aft agreement which in order to be wvalid
has to be ratified in the following-ordv or nAnnert

the Parisn Council and ﬂu A.G.5.Y,. Zxec, Comzittee
- the Fenbership Neeting of the Church and the A.G.B.U, i
; the Diocesan Frirmate and the International Presidet . 7
I vhe A.G.B.U. ’
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The main objective behind this agresment is, without burdening
one Inst:u;utlon with the obligation of the other, is to secure maxirmm finanecial
advantages for both Institutlons by agoiding the duplication of construction
or maintenance costs, cte. and also by creating
survival as an othnic and religious group in thi
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vnity of purposse in our i
art of the world,
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In accordance with the terms of the A.G.R.U. letter mentioned
above, two options have been taken into consideratlon in the proparation of |
this draft agreement. oo

(a) Agreement for the purchase of an existing building. : \
(b) Agreement for the purchase of a piece of land and : \ ;
the construction of the ccntemplated building or buildings N

This draft was presented to the Con‘m..ttee for any changes and
modifications and subsequently was amended and submitted to the respective
Executive Councild for approval.



THIS JOBIT VEI‘ITURE AGI—LEE‘{ENT dat\?d tha seeassvsevsnesey day Of sevsorasoncane
One Thousand Nine Hundred and seventy Fight. '

BETYERINs
HOLY TRINITY ARMENIAN CHURCH OF TOROHTO
hereinafter called MCHURCH" of the first part
| e

ARMENIAN GENSRAL BENEVOLENT UNION CANADA ING.
hersinafter called “AGBUM of the second part

. Both of the said parties are collectively rsferred to in this agreemcnt as
nTHE PARTIES! except where ctherwise indicated. :

WHERZAS:

(1) If and when 2 building or buildings suitable Por the purposes of the
Church and AGEU is found awd the nscessary authorizations have been obtained
by both the Church and AGBU to ieke an offer for the purpiaase of the subject
proporty =t a certain mrice, such offer will be presented by the Church and
closing the title will be registored in the name of the Church,

(2) By mutual agreement of the Parties, befors presenting an oifer of ’
purchase, the area covered by the building or bulldings will be divided into -
three sections zs follows: L

(a) Common areas which will be used sitmltaneously (halls, washrooms
etc.) or ssperately but equally by both Parties (auditoriuns, etc.), parking. '
(b) Areas vwhich will be used only by the Church. ‘
(¢) Areas which will be used only by the AGBU.,
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(3) The total acauisition price, including legal fees, disbursements,
any kind of prior encumbrance will be divided between the parties in the

same proportion as the areas (b) and (c) mentioned in article (2) of this =

agreement. The AGBU will advance a loan of it's portion as calculated
above to the Church before the closing date of the purchase and sale
transactione.

7 .
(4) Q) *The Church will lease to the AGBU 50% of the areas mentioned in
sub-section (a) and 100% of the area in sub-section (c) of article (2) of

this agreement at $1.00 per annmum for a five year term, $9-year-optional. }\\ ./ ¢

Legal and-leasing-arrangements-to ‘be-drafted.through- legal*tems-and- >
-arrangerents-concerning-wording-er—terminology» '
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(b) The Ghurch will mortgage the subject property to the AGBU for an . % -

amount equal to the loan amount mentioned in article (3) of this agreement,

— _ :
(¢) As long as the Church agrees to renew the lease every five years

AGBU will agree to renew the mortgage. mentionsd in sub-section (a) and (b) of .
this article. , : o ‘ &

(d) Pending the forsulation of (h-a) and terms of reference one year

" at no interest and for a term of five years coinclding with the terms of .
_the lease mentioned in sub-section (a) of thig article. S B~

inform in writ:mg the AGBU rrovided that within six ‘months of such decision \ %

the Church pays to the AGBU all the loans due to the AGEU which may or may A
not be covered by the mortgags mentioned in sub-section (b) of this article SES
plus angt difference arising from inflation, etc for the replacement value of }
the areas leased to the AGBU bymthe Church. Such difference will be decided
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and the decision be final, by an arbitration cormittee of three members. R U

Both parties will appoint one member each to this arbitration cormittes and = \
the two appointed members will select the third newber, &

If the Church does not inform the AGBU within the specified period

that the lease will not be renewed, then both parties will assume that the

leage and the mortgage of sub-section (a) and (b) are renewed for a further /

period of five years. S -
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" employment will be decided by the AGRU.

5 -

(5) I'o mortgage will be placed by the Church in addition to the
nortgage or mortgages in existence or assumed at the time of purchase

save and except the mortgage mentioned in sub-section (b) of article (L)
of this agreexent without the writien consent of the AGBU.

(8) If there are any morbgages aspumed by the Church at the time of the
purchase, the principal and intcrest of such vortgages will be peid by the
Church and AGBU in the same proportion described in article (3) of this _
agreement provided that principal portion paid by the AGBU will be added t?/
the principal amount of the nortgags held by the AGBU. :

: LDV :

(7 Use of the%aﬁ}l hall 4 times a year and use of gymnasium facilities
once & week and use of school room facilitles for St. Mesrop and St. Szhig
school and Sunday school once a week, gratis. - :

(8) AL B}qséns.eé for the maintensnce, repsirs, utilities, salaries, ete. - |
of the arcas mentioned in sub-section (a) of article (2) of this agreement ‘

_will be sole responsibility of AGBU. All decisions pertaining to the manage- ". ) ‘ .

ment of the sald areas such as hiring of employees or termination of thelr

A ’_ T
(9) All expenses for the maintenance, repairs, utilities, salaries, ctc. o —
and or the management of the arca mentioned in sub-section (b} of article (2) -
of this agreement will be the sole responsibility of the Church. T

(10) AN expénses for the maintenance, repairs, utilities, salaries, ctc.
and or the management of the area mentioned in sub-section (c) of article (2) L~
of this agreement will be the sole responsibility of the AGBU. '

(1) A standing joint Committee will be established representing both B
parties equally whose functicn will be to supervise and coordinate all the 2~
activities and fund raising of both parties.

(12) " If any other associstion, such as the Tokeyan Caltural Association

' that has already expressed an interest, wishes to bocome a party to this )

agreemont, such an assoclation must first agree to the conditions of this
agreement and sign a eimdlar agreement with the Church and the AGBU which must

be approved by the two third majority of the Membership Meetings of the Church <
and the AGBU. )

(13) The following changes zre to be made in this agreement if the property
to be purchased if vacant land only. '

(a8) The words builcing and buil s will be replaced by the
word land in article (1).

(b) Articie (2) to be replaced as follows:

The areas to be occupied by the building or buildings which

will be constructed in accordance to a master plan to be

rrepared by an architect will be divided into three sections:
(a.g - no change . '
(b) - n n

() -m m

(c¢) 1Insert article (3a) as follows:
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Either party will be free to start the construction of
the parts of the project vwhich are designated {or the
usage of that party including the construction of the
relgted buildings which will occupy the common areas.
The final and total ccnstruction cost thus Incurred by
the AGBU will be added to the principal balance of the
mortgage held by the AGBU mentioned in sub-section (b)
of article (4) of this agreement. '




