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ANNUAL MEMBERSHIP MEETING

February 11, 1973

at 1030 P°M°

in the Church Hall
54 E.Haverhill St.

Lawrence, Mass.
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1972 ANNUAL FINANCIAL REPORT (cont'd.)

II. STATEMENT OF EXPENSES

1971 1972

Rev. Vartan Avakian....... $7,020.00 $7,495.00
Janitoreccoecooesvocsacass . 1,305.00 1,470.00
GAScoocoosscovococeaoocosoaa 52.23 63.33
ElectriCocscococcocvoousoo 204,73 297.44
Oiloceaconoa Gecwcenanefens 1,573.34 1,391.41
Water.occooccaovosoossonons 136.95 106.10
Telephon€@.covovecooos 6o o ey 136.59 139.38
Diocesan Du€S.cucccccvsovos 1,733.00 2,527.00
Clergy Relief Fund.cecoo. . 970.24 1,065.00
Maintenance and Repairs... 756.97 3,498.77
Office EXpenseScocecocococosso 393.94 689.56
Church Suppli€Sceceocccoonos o 212.30 324.92
Donations and GiftsS..cccos 361.00 530.00
Baikar.cecsesos seaseosseasas 167.16 143.42
Newsletter Publications... 731.92 356.25
Council of ChurchéSc.cocoss 100.00 100.00
Bldg Fund - L. Mooradian.. 628.50 -
N.E. Memorian Hosp. -

L. MooradiaNceecocecooooe:- 477,50 -—
Bldg Fund - Annaiance.ccsss - 446 .00
Travel EXpense€c.ccccoccsccos 57.40 17.91
Property TaX€Seecoeccossceos 1,630.28 1,176.60
Mortgage PaymentS.cccceccoo 1,998.48 1,998.48
Fire InsuranCe..sccccococosas 548.00 658.00
Visiting Clergyeccceccscee =~ 279,54 150.00
Annual Banguetoccocsscocoso 791.39 1.221.93
New Church DOOrsccocsscvocoo 643.50 -
Sunday School Rentalccccaos - 100.00
MiscellaneoOUSececcocecocass 103.75 81.00

Total Expenses $23,053.71 $26,047.50

Net Profit $2,832.28 674.41




1972 ANNUAL FINANCIAL REPORT (cont'd.)

III. STATUS OF RESERVE FUNDS

1971 1972
Reserve Fund $30,607.06 $32,324.02
Building Fund 17,809.26 22,719.90

IV. FINANCIAL SUMMARY FOR THE PERIOD ENDED
DECEMBER 31, 1972

Cash on Hand, January 1, 1971 % 517.53
Plus~Net Profit for Year Ended
December 31,1971 2,832.28
Subtotal 3,349.81
Less-Transferred to Reserve
Fund - 2,000.00
Cash on Hand, January 1, 1972 1,349.81
Net Profit 1972 674.41
Subtotal 2,024.22
Reserve Fund Balance 32,324.02
Building Fund Balance 22, 719.90
Total Cash and Fund Balances $57,068.14

To. the Parish Council and Parishioners:

We have examined the books and records of the
Holy Cross Armenian Apostolic Church of Lawrence,
Massachusetts for the year ending December 31, 1972.|
In our opinion, all of the above statements reflect~
ing income ‘and expenses are fairly represented and
have been correctly transacted and recorded.

Auditing C@mmittee: Aram Bogosian, George Ohanian,
! Larry Pahigian




