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PREAMBLE 

The Toronto A. G. E. U. Execut5.ve Committee in a letter dated 
Hay 7, 1977, addressed to the Parish Council of the Holy Trlimity Armenian 
Church of Toronto in..rormed that a three member Comoittee has been formed and 
was ready to meet a sir.UJ.a.r Conrd.ttce of the Ch~lrch in order to pr0pa.re a 
draft agreement a.s outlined in the f>at:.a said letter for the future cooperat­
ion of the::;e two :1nclitutions in the de\.relo:JDent or com:truct:ton Sll' a cc.c.iVaon 
Centre for their activities. Such a Ca.'ii!'i1jttce l-ms cl!3o !'ornecl b~r the Church 
and the A.G.B.U. •ms inforned by a letter dated june 20th, !.977. 

After the prel.jjnina.ry ncetings of the above mentioned Committees, 
both the Pru~i.3h Gou.ticU and the A.G.B.U. Executive Con..rrl.ttee have cor.te to the 
conclusion that the prP-p&ration of the said dra...f't agreeoent ehould be entrust~ 
to the President oi· tha Parish Council. l!ost Rev. Bishop Aria Shirva.nian and t 
the Chair.!!al'l o:f the A.G.B.U. ~ecutive Cowrl:ttee; 1-fr. Garo l~avoukian. / 

Bishop Shil-vania.n ru1e:l Hr. Gr-ro Kavould.an after accopting the / 
appoint!.iOi&ts nncl ro;a..r.d.nin6 the ~:>ub.iect r.LB.tter outlined in t.he A.G.E.U. letter 
mentioned :1h:nre; have npproachcd the problca Hith an open a..."ld i1:1partial mind 
and have p:reparod. the a.ttnchod draft ngree~:;ent '1.-!hich in order to be vn.l.id 
has to be rati.i'ieU. in the following order or rJ..'U'.nert 

(.:.) By ·t.~e PariBn Council nnd t.he A.G.5.U. R.xt:c. Co~ittee 
(b) :s~- the J.:a-;.berslli.P l:oeting of the Church and t.he A.G.B.U. 
(c) l3;• 't,he Diocesan r-rirmte P..nd the Internation!\l Presidm t 

of t.he A .G.B.U. 

'l'he I"J.·...:i..n objective behind this a.ero.:::r.Lent is, Hii.hout burdening 
one Institution lti.th the obligation of the other, is to sec:1re na.xir:r..un financial 
advant?..ges 1'or !!_~'tJ!_Jnr-:.ti ~uti_'?,!!_~_by a~iG.:ing the duplication of constr..tction 
or mainten<l.'1.ce cost;:;, etc. and o.lco by creating c. unity or parposo in our 
survival as an ethnic and religiouB group in this part of the \~"'rld. 
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In accordance with the terns of the A.G.n..u. letter centioned : 

I 

above, two options have been taken into consideration jn the preparation or \ 
this drart ngrec.'ilent. \ 

\ 
\ 

{a) Agreement for tho purchase or an c..-d.sting building. 
(b) Agreement for the purchase or a piece'of land and 

the construction of the contomplat,ed building or buildings 
\\ 

This draft 'Has presented to the Coxr.::Uttee for any changes and 
modifications and subsequently l-.-as a.Llended and submitted to the respective 
Executive CouncilS for approval. 
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THIS JOD-lT VENTURE AGRE:E!ffiiT da.ted. the • • • • • • • • • • • • • • day of ••••••••••••• • 

One Thousand Nine Hundred and se~:e:nty Eir;ht. 

BET~ E Z H: 

HOLY TRINITY Am·l.ENIAN CBUHCH OF ';OHOHTO 

horej.!\.9.fter called ncm.IRCH" of the first part. 

-and-

!uu-8!ITAU G.ElffilU\1 DZlf.tWOLilliT UiUOi~ CANADA INC. 

hereinafter caLled uAGSU 11 of the ::;econd. part 

. Both oi' the e·.::lid pe..rt:i..es are collect.i valy refcrrGd. to in this agt"'aer,lent. as 
nTHE PARTIES!' e:~c:!pt 1·1hcre otheJ."",;ise in1:.cr.ted. 

l·,'HEF3.AS: 

(1) J.f' a.nd 1-rhen :. lmildln,e or bt!.ild.inc;n suit.E•.ble ?or the purpo:,es of the 
Church and AG.tU is fow'1.d .1.ud. the necer.::>.:n·y nuth0r:..za.M ons h;.we been obtained 
by bot,_ the ~'hm·ch and AGBU to .::..Pke an offer for the purphnsG of the subject 
prop~:r-ty .:.;.t a ·ccrtR.in price, ~~ch offer will. be preaeut.od by the Chm·ch and 
clos!.ng the title l1ill be registered in the ne.H!.e of the Church. 

(2) By Lmt'i.Uil agreement of th~ Parties, before p:t•esenti!lg an offer ot 
purchase, the area covered by the building or buildings will be divided into 
three sections as follows: 

etc.) 
(a.) ConliDOn areas which wm be usoo s:il.-cltaueously (halls, 

or s~pera.tely but equally by both Parties (r~uciitoriuus, etc.), 

(b) 

(c) 

Areas .,.rlrl.ch mJJ. be used only by tho Ch•.1reh. 

Areas '\-lhich will. be used ol'll\Y by the AGBU. 

washroom~ 
parldng. · 

. \ ~, 
' . 
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{3) The total acquisition price, including legal fees, disbursements, 
any ldncl or prior encumbrance will be divided between the parties in the 
same proportion as the areas (b) and (c) mentioned in article (2) of this 
agreement. The AGBU will advance a loan of it •s portion as calculated 
above to the Church before the cloEting date of tha purchase and sale 
transactions. ' 

1 . . . . 

._) 

(4) Q} • The Church 'Will lease to the AGBU 50% of the areas mentioned in 
sub-section (a) and 100% of the area in sub-section ·(c) of article (2) of . 
this agreement at $1.00 per annum for a five year term,--W~r-optional~J)- V?. 

.LegaLand-leasing-arrange!!lents-to ·be-dra.rted...through-l.egal-terms-and- . '=' · -
_arrang~cnts-eonc~r~~-:rrording.....or-terminology.. · . \ 

(b) The Church ~dll mortgage the subject property to the AGBU for an . . · 
amount equal to the loan amount mentioned in article (3) of this agreement, 

: at no :interest and .for a term of five years coincidirig with the terms ot / ~-

.the lease mentioned in aub-soctioii.·£:2 o~ ~ .rticle. . ~ . ~ ,: 
. .. . . .. , -~·-·. 

(c) As long as the Church agrees to renew the lease every .five years. , '~"~ 
AGBU will agree to renm-1 the mortgage .mentioned in sub-section (a) and (o) of . ; 
this article. · · ~ , -: ------
(d) Pending the .fornulation or (4-a) and terms of reference one year . . 
before the expiry date of any five yea:r term period the Church JnaY. decide not 
to renew the "leas~ mentioned in Bub-:sectio·ri ·(a.) of this article and may so 
inform in l-lriting the AGBU provided that within six ~rnonths ot such decision 
the Church pays to the AGBU all the: loans due to the AGBU which may or may 
not be covered by the mortgage m~t~pned in sub-section (b) of this article 
plus ~difference arising from intlation1 etc for the replacement value of 
the areas leased to .the AGBU bynthe Church. S~ch difference will ba decided 

~~ 
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and the decision be final, by an arbitration committee or three members. . .. ··-\'.­
Both parties will appoint one member each to this arbitration comcittee and ·· \. 
the t'\-ro appointed members ldll select the third member. · ~-

It the Church does not inf'orm. the AGBU witldn the specitied period 
that the lease will not be. renewed, then both parties will asSUiile that the 
lease and the mort:gage or sub-section (a) and {b) are renmted for a further y ,.. 
period or five years. · 

' : 
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(5) l:o cortga.ge uill be placed by the Church in addition to the 
mortgage or mortgages in existe."'lce or assumed at the tine of purchase 
save and except the mortgage mentioned in sub-section (b) of article (4) / 
of this agrec:.1cnt "Hitpcut the \w'l"itten consent of tho AGilU. 

(6) If th~re arc any norl:.t;agca s.onu.r.:cd by the Church a.t th~ tmo of the 
purchase, the princip.3.]. and interest of such zxrlt;ages ldll be ~d by the 
Church and AGBU in the sa':ls proportion described in article (3) of this 
agreement provided that principal portion paid by tho AGBU trill be o.ddcd t~ 
the principal ~unt or the ucrt~ga held by the AGBU;. 

o.-.,t.,~\)' 
(7) Use or tho_A~ haJ.l 4 tines a ~-car and use of gr..J!a.BiUia facilities .. 

l\: 
\ 

once a weak and use of nchool room facilities for st. }{esrop and st. ~g 
Bchool and Sunday s~hool once·a·week, gratis. · · 

{ 8) AD. expenses .for the ni.Cdntensnce, repairs, utilities, salaries, etc.· · 
. of the areas mentioned in sub-section (a) of article {2) of this agree,.11ent 

·1 0' . wDJ. be sole reapv'""llsibllity or AGDU. All decisions pertaining to the manage­
. ~(, . ment of the said areas such as hiring of employees or termination of their 

r emplo~ent will be decided by the AGBU. · 
\ 

(9) All expanses for the rnaintt..Tumce~ repairs, utilities, srilarics, etc. 't---· · 
t.nd or the managemc."'lt of the area mentioned ~"1 sub-section (b} of article (2) : 
of this agreement 'Will be the sole responsibility of the Church. 

(10) · All expenses for the maintenance, ::::·epairs, utilities, salaries, etc. 
and or the _mana.gament of the area mentioned in cub-section (c) or article (2) £,/ 
of this agre~ent will be the sole responsibiJity of the AGDU. 

(ll) A standing joint Co.;m:;:dttee will be established representing ~oth 
parties equall.y uhoGc .fu."lction l-:ill be to supervise and coordinate all the b,.....-

~ activities and fund raising of both parties. 

(12) If 'any other association, ·such ao the Tokeyan Cultural Association 
that has alr~ expressed an interest, n~shes to become a pnrty to this 
agreement, such an associc~tion must first agree to the conditiono of this 
agreement and sign a similar aercc:nent 'b"i.th tho Church nnd the AGnU which must 

' \ 

be approved by the two third majority of the Membership Meetings of the Church ..:-
and the AGBU. · 

(13) The follord.ng changes arG to be· made in this agreement if the property_ 
to be purchased 1.4 vacant land only. - _ · 

{a.) The l>I'"Ords buil~ing and buildings will be replaced by the 
llOrd ~ in article (1}. · 

(b) Article (2) to be replAced as follows: 

The areas to be occupied by the building or buildings which 
1--:.LU be constructed in accordance to a master plan to be 
prepared by an architect will be divided into three sections: 

{a) - no change 
(b) - " " 
(c) - " " 

) ; 

(c) L"'lscrt axticle {Ja) as follows: 
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Either party will be free to start the construction or 
the· parts of the project l'thich &!-e designated for the 
usage of tha.t pat-ty including the conatruction or the 
related buildings uhich will occupy the common areas. 
The final and total construction coat thus incurred by 
the AGBU will be added to the principal balance ot the 
mortgage veld by the AGBU mentioned in sub-section (b) 
or article (4) or th!.s o.greenent. . 

J . 


